
PPP Borrowers are also eligible to claim the
Employee Retention Credit

The credit for 2020 is up to 50% of employee qualified
wages capped at $10,000 of wages for the year
resulting in a maximum credit of $5,000 per employee

Companies may qualify to claim the credit Q2 2020
through Q3 2021

The credit for 2021 is up to 70% of employee qualified
wages capped at $10,000 of wages for the year
resulting in a maximum credit of $7,000 per employee

Eligible companies can qualify for the credit under
the revenue reduction test or being subject to
partial or full suspension of business operations

Maximum per employee credit is $26,000 ($5K /
2020 + $7K 1st QTR 2021 + $7K 2nd QTR 2021 + $7K 3rd
QTR 2021)

Employee Retention Credit (ERTC/ERC)

E M P L O Y E E  R E T E N T I O N  T A X  C R E D I T

Retroactive to March 13th, 2020, employers may only utilize the ERC towards wages that are not paid for with 
 forgiven PPP funds

B A S I C  E L I G I B I L I T Y  C R I T E R I A

YEAR 2020 2021

EL IG IBL ITY

Decline in gross receipts of 50% of any
quarter of 2020 compared to the same
quarter of 2019 or Partial/Full suspension of
operations

Decline in gross receipts of 20% any
quarter of 2021 compared to the same
quarter of 2019 or Partial/Full suspension
of operations

PARTIAL
SUSPENSION

Supply Chain, BD/Sales Team,
Networking/Trade Shows, Personnel,
Equipment

Supply Chain, BD/Sales Team,
Networking/Trade Shows, Personnel,
Equipment

HARD HIT
INDUSTRIES

Restaurants, Travel, Hospitality,
Manufacturers

Restaurants, Travel, Hospitality,
Manufacturers

BENEF IT Up to $5,000 per employee for the year Up to $7,000 per employee per quarter
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2020 ERC Eligibility Flow Chart

2021 ERC Eligibility Flow Chart

Were gross receipts for the
current quarter less than 80%
of the gross receipts for that

same quarter in 2019?
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Partial Suspension/Full Suspension ERC Eligibility
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Testimonials
"Having a service

provider like Wiss that
we can rely on for not
just good tax advice

but also to connect us
with other services

providers that
understand our

business sector is very
important to us so we

as a company can
focus on our clients."



-Arif R. Malick, P.E.
Malick & Scherer

"As I’ve gotten older, my
financial affairs have
grown increasingly
complex. Wiss has
proven to be an

invaluable resource.
Their guidance, depth of
knowledge, experience,
and careful attention to
detail provide a sense of

security in a rapidly
changing world."



-Steven Wils

Business Owner

"The Wiss tax team has
provided us with

invaluable technical
advice over the years.
Their comprehensive

tax planning translated
into measurable
savings for our
business and

shareholders."



-Craig Jackson
Weeks Marine, Inc.
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